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"I/A" ITEM NOTE 
From : General Secretariat 
To : Coreper/Council 
Subject : Savings Tax Directive: “Green light note” as a follow up to Council (ECOFIN) 

conclusions of 7 June (doc 9536/05 FISC 65 Rev 1, point 7) 
 
 
1. With reference to Article 17 paragraph 2 of the Savings Tax Directive and the corresponding 

Articles in the respective savings tax agreements between the Community and the 5 European 

countries (Andorra, Liechtenstein, Monaco, San Marino, Switzerland) and between the 25 

Member States and the 10 relevant dependent or associated territories (Guernsey, Isle of Man, 

Jersey, Netherlands Antilles, Aruba, Anguilla, British Virgin Islands, Cayman Islands, 

Montserrat, Turks & Caicos Islands), the ECOFIN Council of 7 June: 

• Concluded (doc 9536/05 FISC 65 Rev 1), on the basis of progress reports from the 

Commission (doc 9556/05 FISC 62 + COR 1 and 9557/05 FISC 63) and the Council 

Secretariat (doc 9536/05 FISC 60 + ADD 1, 9558/05 FISC 64), that all 40 relevant treaty 

partners are now ready to apply the agreed savings tax measures from 1 July 2005 provided 

that all treaty partners apply the agreed savings tax measures from that same date. 

• Verified, in accordance with its conclusions of 12 April 2005, the availability of written 

implementation guarantees received from the 40 treaty partners by the Council Secretariat 

(doc. 9536/05 FISC 60 + ADD 1). 

• Took note of confirmations under Article 17 Paragraph 2 of the Savings Tax Directive and 

the corresponding Articles in the respective savings tax agreements, by all Member States, 

by the Netherlands on behalf of the Netherlands Antilles and Aruba, and by the United 
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Kingdom on behalf of Anguilla, British Virgin Islands, Cayman Islands, Montserrat, Turks 

& Caicos Islands, that they shall (provisionally) apply the agreed savings tax measures from 

1 July 2005, subject to an I/A item information note by the Council Secretariat that the 

same confirmations have been received from all other treaty partners (“Green light note”). 

• Invited, on that basis, the remaining 8 treaty partners (Andorra, Liechtenstein, Monaco, San 

Marino, Switzerland, Guernsey, Jersey, Isle of Man) to confirm on their part under Article 

17 Paragraph 2 of the Savings Tax Directive and the corresponding Articles in the 

respective savings tax agreements that they shall apply the agreed savings tax measures 

from 1 July 2005 (subject again to the Council Secretariat's “Green light note”). 

 

2. By letter of 8 June 2005 the Council Secretariat informed the 8 other treaty partners of the 

outcome of ECOFIN and in reply to that letter, Andorra, Liechtenstein, Monaco, San Marino, 

Switzerland, Guernsey, Isle of Man, and Jersey, have now confirmed that they shall apply the 

agreed savings tax measures from 1 July 2005, subject to an I/A item information note by the 

Council Secretariat that the same confirmations have been received from all treaty partners 

(“Green light note”).   

 

3. In these circumstances the Council is invited: 

• to note that the 25 Member States, 5 European countries (Andorra, Liechtenstein, 

Monaco, San Marino, Switzerland), 3 Crown Dependencies (Guernsey, Isle of Man, 

and Jersey), and 7 dependent or associated territories in the Caribbean (Netherlands 

Antilles, Aruba, Anguilla, British Virgin Islands, Cayman Islands, Montserrat, Turks 

& Caicos Islands) have confirmed that they apply the agreed savings tax measures 

from 1 July 2005 (green light); 

• to authorise the Council Secretariat to share this "green light note" and the 

information concerning the bilateral savings tax agreements and the Savings Tax 

Directive with the relevant third countries and territories and the public. 
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